REPORT ON CORPORATE GOVERNANCE

The Company’s policies and practices continued to aim at efficient conduct of business
and in effective meeting its obligations to the shareholders as the company believes in
good corporate governance.

BOARD OF DIRECTORS:

The strength of Board of Directors of your Company is Four including Chairman and ,
Managing Director, Managing Director is executive director and others are non executive
directors. None of the directors are members in more than ten committees and they do not
act as chairman of more than five committees

“Independent Director” who apart from receiving director’s remuneration, do not have
any other material pecuniary relationship or transactions with the Company, its promoters,
its management, which in judgment of the Board may affect independence of judgment of
director.

Brief resume of the directors who retire by rotation and seek reappointment is given in
the notes to the notice, the members are requested to refer the same.

Attendance of Directors at the meeting of Board of Directors held during the financial
year 2008-2009 and the last Annual General Meeting held on 30.09.2009 are as follows:

Details of Meetings of Board of Directors held during the year 2008-09 :

Sr.No. Date No. of Directors present
1 30.04.2008 4
2 28.05.2008 4
3 31.07.2008 4
4 31.10.2008 5
5 31.03.2009 5
Name of Director No. of Board Meeting | Attendance in A.G.M.
Attended

Mr. Mahesh M.Godiwala 5 Present




Mr. Jigar M Godiwala 5 Present
Mr. Dhirajbhai G Patel 5 Present
Mr. Jitendra D Dina 5 Present

Number of Board of Directors or Board Committee of Public Limited Companies of

which a Director is member or chairperson.

Name of Director No. of BOD’s | No. of Membership | No. of
of public of Board Committee | Chairmanship of
Companies Board Committee
Mr. Mahesh M.Godiwala Nil - -
Mr. Jigar M Godiwala Nil - --
Mr. Dhirajbhai G Patel Nil - --
Mr. Jitendra D Dina Nil - -

AUDIT COMMITTEE:

Brief description of terms of reference

To oversee the company’s financial reporting process, internal control system, reviewing
the accounting policies and practices, reports of the company’s Quarterly/Half
Yearly/Yearly financial statements as also to review financial and risk management

policies.

Composition

Name of Members & Chairperson

: Consists of 3 directors as under :

: 2) Mr.Jitendra Dina

: 3) Mr. Jigar Godiwala

SHAREHOLDERS/INVESTORS GRIEVANCE COMMITTEE:

: 1) Mr. Dhirajbhai Patel ( Chairman)




Brief description of terms of reference

To specifically look into the redressal of complaints like transfer of shares, non-receipt of
annual reports, etc. received from shareholders/investors and improve the efficiency in
investors’ service wherever possible.

Composition : Consists of 2 directors as under :

Name of Members & Chairperson  : 1) Mr. Jitendra Dina ( Chairman)
: 2) Mr. Dhirajbhai G Patel

Name of Compliance Officer : Mr. Joy M Godiwala

Details of complaints received during the year 2008-2009.

Nature of Complaint / Query No. of No. of complaints/queries not solved to
complaints / the satisfaction of shareholders
queries received

Transfer of Shares Nil Nil
Non Receipt of Annual 3 Nil
Reports

REMUNERATION COMMITTEE:

The Executive Directors’ remuneration is fixed by the committee within the overall limit and
recommended for approval by the Board of Directors and the Shareholders at their meetings.
Presently, the Non Executive Directors are not paid any remuneration.

Details of Remuneration paid to the Executive Directors for the F.Y. 2008-09

The Remuneration of Rs.1,80,000.00 has been paid to Shri Maheshbhai Godiwala and Rs.
1,20,000.00 has been paid to Jigar M Godiwala. No sitting fees is paid to directors

ANNUAL GENERAL MEETING :

Details of last three Annual General Meetings held:

Particulars | 2005-2006 2006- 2007 2007-08

Day Saturday Saturday Tuesday




Date 20.09.2006 29.9.2007 30.09.2008
Time 11.00. a.m 11.00. a.m 11.00a.m
Venue Registered Office | Registered office of | Registered office
of company the company of the company
DISCLOSURES:
1. Disclosures on materially significant related party transaction, i.e., transactions of

the company of material nature, with its Promoters, Directors, or the Management
their subsidiaries or relative, etc. that may have potential conflict with the interest on
the company at large:-

None of the transactions with any of the related parties were in conflict with the
interest of the company.

Details of non compliance by the company, penalties, strictures imposed on the
company by the Stock Exchange or SEBI or any statutory or any matter related to
capital market during the last three years.

The company has complied with the requirements of regulatory authorities on
matters related to the capital market and no penalties/strictures have been imposed
against the company during the last three years.

MEANS OF COMMUNICATION:

The Company publishes its financial results every quarter in newspapers. Communications

on the half yearly results are not sent individually to the Shareholders of the company.

COMPLIANCE CERTIFICATE

The certificate regarding compliance of conditions of clause 49 of the Listing Agreement
from the Auditors of the company is annexed hereto.

GENERAL SHAREHOLDER INFORMATION:

1) Annual General Meeting :30.09.2009

Day, Date, Time & Venue : Wednesday 11 a.m.

Registered office of company.

2) Financial Year/Calender :



= Results for first Quarter ending 30.06.2008 : On or before 31.07.2008
= Results for second Quarter ending 30.09.2008  : On or before 31.10.2008

= Results for third Quarter ending 31.12.2008 : On or before 31.01.2009
= Results for third Quarter ending 31.03.2009 : On or before 30.04.2009
= Results for year ending 31.03.2009 : On of before 31.08.2009

3) Date of Book Closures : 01.09.2009 to 30.09.2009 (both days inclusive)

4) Dividend Payment Date : No dividend declared

5) Regd. Office : 1/324 Popat Street Nanpura Surat 395001

6) Registrar & Share Transfer Agent Not Applicable

7) Address of Investors Correspondence 1/324 Popat Street Nanpura Surat 395001

8) Listing on Stock Exchange : Listing Fee for Mumbai Stock Exchanges for year
2009-10 paid

Stock Code : 530443
Demat ISIN No. in NSDL &CSDL : Not Applicable
9) Outstanding GDRs, AARs warrants or any convertible instruments, etc. : NIL
Place : Surat
By Order of the Board of Directors
Date :-01.09.2009
Sd/-

Directors



	REPORT ON CORPORATE GOVERNANCE 
	BOARD OF DIRECTORS: 
	Brief description of terms of reference 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


